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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
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Review Report to
The Board of Directors
Frick India Limited

1. We have reviewed the accompanying statement of unaudited financial results of Frick
India Limited (the "Company") for the quarter ended September 30, 2020 and year to
date from April 1, 2020 to September 30, 2020 {the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of tixe Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified

in an audit, Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013 asamended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO. g
Chartered Accountants

- Firm Registration No: 301051E . S

(Gaurav Lodha)

Partner

Membership No. 507462
UDIN: 20507462AAABAU8111
Place: New Delhi

Date: 11* November, 2020
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30.09.2020
(Rs. in Lakhs )
Particulars Quarter Ended Six Months Ended Year Ended
30/09/2020 30/06/2020 30/09/2019 | 30/09/2020 | 30/09/2019 [ 31/03/2020
(Unaudited) {Audited)
| Income from Operations 4.456.10 4,276 58 4 54187 B 73269 909184 | 2220004
1] Other Income 182.78 193 47 117 86 376.26 253.45 500 87
1] Total Income ) 4,638.88 4,470.06 4,659.73 9,108.95 9,345.39 22,700.81
V] |Expenses
Cost of Materiais Consumed 276967 255288 | 329118 532238 | 623772 | 1415385
Changes in inveniories of finished goods, work-n-prograss 133.80 106 60 (412 BS) 24040 (423 38)
and Stock-in-Trade
(181.83)
Employees Benefit Expanses 831.83 79278 548.61 1.72471 188045 381460
Finance Cost 4520 4341 5235 8861 108.50 250,97
Depraciation & Amortisation Expense 58.27 57.70 6357 115 87 12523 264.23
Other expenses 356.41 275.08 520.86 £31.49 968 94 255504
Total Expanses (IV) 4,205.28 3,828.26 | 4,463.72 B,123.54 | ©908.48 | 20,846.88
V| |Profit before tax (iil4V) 343.61 641.80 196.01 985.41 43691 1,854.05
Vi Tax Expenses
a) Current lax B85.48 161.53 25.78 248.01 100.96 530.00
b) Deferred tax 3.68 {4.05) (7.21) (0.37) (29.84) (36.84)
¢} Income lax for earlier years . - - = - (100_021
Total taxes (V1) 90.16 157.48 1B.57 247,64 B0.12 393.14
VIl [Profit after tax for the period (V-VI) 253.45 484.32 177.44 73737 356.79 1,460.91
\Vill__|Other Comprehensive Income (net of taxes)
(A} (i) tems that will not be Reclassified o Profit or Loss: 12.94 12.94 (5:53) 2588 (11.50) 51.76
(i) Income 1ax relating {o items that will not be (3:25) (3.26) 0:80 (B.51) 2.89 (13.03)
reciassified 1o Profit or Loss:
(B) (i) ems that will be Reclassified to Profit or Loss. - - - - - -
(i) Income tax relating lo items that will not be 5 ) . .
_reclassified to Profit or Loss - -
Total Other Comgrahensive income (VI 9.69 8.68 (4.73) 19.37 (8.61) 38.73
1X Total Comprehensive Income for the period (Vii+Vill] 263.14 484.00 172.11 757.14 348.18 1,499.64
X Other Equity 16,648.61
Xl Paid-up Equity Share Capital (Face valus of Rs 10/- sach) 60.00 60.00 60,00 ©60.00 €0.00 60.00
Eamings Per Shara (EPS) (Rs/ Share)
a) Basic EFS - Not annualised 42.24 B0.72 2957 122.97 59 47 24349
b} Diluted EPS - Not annualised 4224 8072 29.57 122.57 58 47 24349




UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30,09.2020

(Rs. in Lakhs

As at 30.08.2020

As at 31.03.2020

Particular [ (Unaudited} | {Audite |
{Unaudited) {Audite
[ASSETS = e s
(1)  Non-current assets
{a Property, plant end equipments 962.68 1.031.04
(b Capital work-in-progress 4.75 0.96
(& Intangible assets 20,55 3831
(d° Financial Assets
(i) Investmants 2,861.15 274095
(i) Loans 1220 1181
{iiiy Other Financial Asssts 1,852:32 443565
(e Deferred tax assets(Net) 15.98 2212
{f) Other non-current assels 11.30 856
Total Non-current assets 5,840.93 8,289.00
(2) Current Assets
(@ fnventcries 418711 485819
(b Financial Assets
()} Investmenits a7 41 146:95
(i) Trade receivables 7,341.76 6,251 50
(i) Cash and Cash Equivalents 584.51 74588
{iv) Bank Balances other than (iil} above 4.808.95 202479
(V) Loans 2338 2423
(vi) Others Finarcial Assels 6274 88.41
(e Other current assets 1,364 27 1,409 82 |
Total Current assets 18,470.17 15,549,77
Total Assets 24,311.10 m
EQUITY AND LIABILITIES
EQUITY
(8 Equity Share Capital 60.00 60.00
(b Other Equity 17.405.73 16,648 61
Total Equity 17,465.73 16,708.61
LIABILITIES
(1) Non-current Liabilities
(@ Financial Lisbilities
- Borrowings 1453 1618
(B Provisions 430.28 44590
Total Non-current Liabilities 444,79 462.08
{2} Current Liabilities
!3 Financial Lisbilities
(i) Borrowings 1,100.06 98571
(i} Trade payables
-Total outstanding dues of micro 239 1604
and small enterprises
-Total outstanding dues of creditors 1.20647 152718
other than micro and small enterprises
(iil} Other Financial liabilitias 39774 81089
(b Other Current Liabilities 291461 287133
(& Provisions 141.39 14391
(d' Current Tax Liabilities (Nat) 638.23 50301
Total Current Liabllities 6,400.58 5,668.08
Total Equity and Liahilities 24,311.10 23,838.77




3

CASH FLOW STATEMENT FOR THE SIX MONTH ENDED ON 30.09.2020 (Rs. in Lakhs )
—_— e
30.09.2020 30.09.2019
ESAE. Unaudited) [Unaudited]
Net profit befora tax 985,41 436.91
Adjusiments for :
Depraciation 98.21 108,74
Amortization Expenses 1776 18.48
(Profit)Loss on sale of Property, Plant & Equipment (Nst)
(0.13) 027
Inerest Received J {206.00) (204.15)
Dividend Received (4.90) (21.35)
(Profitfloss on sale of investment (Net) - Mon Current (55.79) -
- Currant - (2:19)
U ised (gain)fioss of ir nt (Net) (94.28) (4.28)
Finance Cost 8861 108.50
Provision for interest on income \ax made = .
Operating profit before working capital changes 828 91 438,54
(incraase)/Decrease in Trade Racaivabi {1:090.27) 606 78
{Increase)/Decrease in Inventories 67109 (468.74)
(Increasa)/Decrease n Other financial assets and other
assals &7 04 102 48
Increase/(Dacreasa) in Other financial liabilities; provision
and other liabiliies (492 43) (243 05)
Cash generated from oparations {15:72) 436 41
Direct Taxes paid (112.79) (508 51)
(ANNET CASH GENERATED FROM QPERATING (128.51) (70.10)
ACTIVITIES
CASH FROM INV Tl
Interest Receved 6773 20415
Dividend Received 490 21.35
Purchase of Property, Plant & Equipment (33:.73) {185.43)
Purchase of Intangible Assels - (7.83)
Sale of Proparty, Plani & Equipment 021 17 55
Movement in other Bank Balances (161.14) (380.42)
[Purchase)/Sales of Investments 79.39 22864
(BYNET CASH FROM/ (USED IN) INVESTING ACTIVITIES {42.64) (101.79)
CICASH FLOW FROM FINANCING ACTIVITIES
Dividend paid, including Dividand Distribution Tax - -
Finance Cost {88.61) {108 50)
Proceeds/(Repayment) fromiof short tarm bomowings 104,34 372314
Proceeds/(Repayments) from/of long term borrowings _{5.95) (12.44}
(CINET CASH FROM/ (USED IN) FINANCING ACTIVITIES 9.78 202.20
NET CASH FLOW DURING THE YEAR A+B+C (161.37) 30.31
CASH & CASH EQUIVALENTS(OPENING BALANGE) 745.88 3r2.50
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 584.51 402 81

The above results were reviewad by the Audil Committee and (aken on record by the Board of Directors al its respeclive meeting heid on
11.11.2020 and a limited raview of the same have been carried oul by the statutory auditors of the company,

The Company is primarily engaged in the business of manufacture, supply and execution of Industrial Refrigaration and Air conditioning
syslems. As the basic nalure of Inese aclivities is governed by the same set of risks and relurns, therefore, has only one reponable segment

inaccording to IND AS 108 "Operating Segmaris".

The company has laken inlo account the possible impact of COVID-19. in praparation of the financial results for the quarter and six months
ended 30th September 2020, Including bul not limited to the assessment of liquidity and recoverabla values of its financisl end non-financial
assels and impact on ravenues. The company has considerad Internal and certain extemal sources of information up 1o the date of approval of
the financial results and expects to recover the carrying amount of ils assets. The impact of COVID-18 on the financial results may differ from
that estimated as al the date of approval of the financial results

The figures for the previous periodsiyaar have besn regrouped | rearranged, whersver necessary

For and on behaif of B\nard

@)

Jasmohan Singh
Managing Director

Date :11/11/2020
Place: Faridabad
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FRICKINDIATIMITED
CIN : L74899HR1962PLC002618

Unltm Registered Office: 21.5 KM, Main Mathura Road, Faridabad, 121003

UNITECH LIMITED FIrICK Telephone No. 01292275691-94 Email: fod@frickmail.com www.frickweb.com

CIN: L74899DL1971PLCO0ST20
Regd. Office: Basement, 6, Communily Centre, Sakel, New Delhi-110 017

Tel: 0117-26857331; Faw: 011-26857338; E-mail: share. dept@unitechgroup.com Web: www.unitechgroup.com s Q , | or E : | od S. M " E | | YearEndec
Extract of Audited Consolidated Financial Results for the Quarter and year Ended 31" March, 2020 (@ In Lacs except EPS) No. Particulars 3010912020—30/06/2020—30/09/2049—30/0912020 3010912019 —3+031202(
Auaries Ended | Year Ended | Year Ended (Unaudlted? (Unaudlted1 (Unaudited (Unaudlted)| (Unaudited) (Audited)
- Particulars 31.03.2020 | 31.03.2020 | 31.03.2019 —Revenue i i
| ~ (Audited) (Audited) | {Audited) I Income from Operations 4,456.10| 4,276.59| 4,541.87 | 8,732.69,  9,091. 94 22,200.04
1 (Total | IHI.?'-'.II'HE: r-.;.m 'auerauans- il'd-a1] 13,771,687 | 1,71,627. H 1 33,746.83 Il | OtherIncome 182.79 193.47 117.86 376.26 253.45  500.87
2 |Met Frn"rl {Loss) from ordinary activities after tax (133.554.05) [(1,568,186.37) (79,284.87) Il | Totallncome (I+II) 4,638.89| 4,470.06| 4,659.73 | 9,108.95  9,345.39 22,700.91
3| Het PrafviLass for the period affes Tax (After Exiravedinary o] (13295405 [(150.188.37) (1928067) V| Expenses
; : Eulmtﬂg:lp:’ei'éﬂnmulﬂ Iuc-untc for the p-EI'IﬂIJ [I:-:u'npmnu Frl]-1||.-I:Lﬂkb|- far the periad (after e and Other Comprehansive incame (afler lax)] I 'Ii;_igg; (1. 5:;[.;:::11 ﬂ:;;:::zr Cost of Materials Consumed 2,769.67| 2,552.69 3,291.18 5,322.36 6,237.72 14,153.85
3 [EQUIY snarg Lapia _denhen. s - B Changes in inventories of finished goods,
6 |Eamings Per Share fur confiming operations (beforer after exraondinary #ems] # (of As, 2- each) s e — work-in-progress and Stock-in-Trade 133.80|  106.60 (41285)| 24040  (42336) (191.83)
_[Basle and Diited {Rs.) -Olat Aniaioed): [ G0 T @05 Employees Benefit E 031.93| 79278 94861 172471 189045 3,814.60
7 [Eamings 13":3:r Shar e far dlsn:-:umlr'ueu uuemums (befores’ atter extraorsnary items) # (of Bs. 2/ gach) _mp oyees Benefit Expenses ' ' ) e e SO
B Eamulgs Per Share [I'.I-r-GI.-I_'IiJI'IIJII'I-u & EIE-'EIZ‘I'I'IhrIIJE!':] -upErle:u‘-s (Do aIIEr E!.l.‘IIEII'.‘I"UII'HI!.' |t|]|315] # l':]r Rs E . pach} Depreciation & Amortisation Expense 58.27 57.70 63.57 115.97 125.23  264.23
Basic ard Dilvted (Rs.) *(Not Annuaized): | {5.03) | '{E_ij?jlr (3.02) Other expenses 356.41 275.08)  520.86 631.49 969.94 2,555.04
# Exlra Ordinary llems - NIL Total Expenses (IV) 429528 | 3,828.26| 4,463.72| 8,123.54| 8,908.48 20,846.86
Motes: V| Profit before tax (1lI-IV) 343.61 641.80 196.01 985.41 436.91 1,854.05
| | Tha above Financial Results ||:|r1|par3|1 on censobidated baalﬂ have been reviewed by the Audit Commitiee and approved by the Board af Dectors of Unitech Limited it their respective meatings held on 3" Nowvemnber 2020, VI | Tax Expenses
il | The Hor'ble Suprerme Court side its order dated 207 Jauuarg.r 2020 has, imer alia, given directions thal the Board of Directars of Unibech Limiled, 25 existing on that date, be superseded with immediate effect in order ta facilitate the 1aking aver o a) Current tax 86.48 161.53 25.78 248.01 109.96  530.00
management by the new Board of Directors constiuted interms of the proposal submitted by the Unsan Gowernment of India. References have been made hersunder to the Besolution Framewor (RF} for Unitech group which has been preparad undsr b) Deferred tax 3.68 (4.05) (7.21) (0.37) (29.84 (36.84)
1_|:e |:|'r'l‘.ar.‘.lj|:!||a |:|I1I_u: Eluar_d ul_DirEl_."!L\'g»ul U_I‘r:'.HI'.“rI?..iI."I“G:E] a_ppt-ﬂlad_h;r_lhﬂ CumralGuwrurm_ul!purﬁuamt_i_J {ha a:l_t-rc-_sa.il:l_un]h' 0d the Hﬂ!'l'_l:-!e Euprﬂn:e Euu:land_i!pur_tr.féﬂ lfr,' lru:.' E_L:-alq-eri:-:-s:l_ursinI;Imir'!.l'l_uu_hrl_g Ile'cdgn .JL|J||.'_1_TIf. EIII_?IZI. ¢) Income tax for earlier years _ Il . 1 1 (100.02)
I | The sudit regcr t of e statutory auditors anthe Audited Consobdated inancial results of Unitech Linited lor the guarter and year ended March 317, 2020, containg disclairmer of conclusions on cartain matlers which is being sumimarised below.- Total taxes (V1) 90.16 157 48 18.57 247 64 8012 393 14
a) | 'We draw aftention 1o fact that only one subsideary viz_ Unitech Power Transmissan Limited (UPTL), out of 218 subsidianies & 1 foreign bramch, has been audited by its awditors. . . ' ' ' ' ' '
The Company has provided us with the audited financlal staiements of UPTL and the management resultsfinanciats of the remalning subsidiariesTorelgn branch. Except for reviewing the financials of UPTL, no Bmited review of the remainng VIl | Profit after tax for th.e period (V-VI) 253.45 484.32 177.44 78777 356.79 146091
subsidiarias/foraign branch has been camied out by us, since anfy managament resultsTinancials hava bean provided to s and further, fhese have atso not basn reviewed /awdited by their respective audiiors. Hare wa would liks ta mention that a VIIl'| Other Comprehensive Income (net of taxes)
number of diregtors have resigned in a many of the subsidiaries, resulting in 153 subsidiaries having less than the minfmum rumber of directons as required under the Companies Act 2013, and thus rendering the conducting of board mestings and (A) (i) Items that will not be Reclassified to
afaption af accounts pnfeasibla, We have alsp phservad fram tha MCA portal thal the status of b subsidiaries is reflected 25 "Strike-aff [thase are marked with an asierisk (*] in para Gla]]. Wa aré unahle fo comment on tha weragity of tha unaudiad un- Profit or Loss: 12.94 12.94 (5_53) 25.88 (11,50 51.76
reviewed managensent resultsMnancials provided as mentioned above, and hence we are unabée to express an apinion onthe congolidsted financial staterments. (ii) Income tax relating to items that will not
T0 VAT NN I8 RS O I S NN, KRG [ OG- be Reclassified to Profit or Loss: (325  (326) 080  (651) 289 (13.03)
The auditaf the requeed number of companies could not be completad for the reasons beyond the control of the management : o ot . : . (B) (i) Items that will be Reclassified to Profit or
b) | The holding Company had received a ‘cancellation of lease deso” notice from Greater Moida Industrial Development Authority | GRIDAT) dated 18 Nowember 2015, As per the Notice, GNIDW cancelad the lease deed in respect of Resicantial'Group .
Houzang phots on accourd of non-implementation of 1ha project and non-payment of vanious dues armountng o Re. 10546326 lakhs. As perthe notice, and 35 per the relevant clause of tha bye-Ews/ contraciuad armangémand wilh the Company, #253% al B Loss: ) . . B I ) 1 1 B
the total dues amourting to Rs. 1389342 lakhs were to be forfeited out of the tatal amount paid till date, The halding Company has incurred tatal expenditure of Rs.213962.69 lakhs [comprising of (i} the amounts. pasd for land dues and stamg duty (ii) Income tax relating to items that will not
Re.34221.90 [akhs, {i) the balsnce porliors of te ol armaunts payable, inclueding confractual inberest accrued G317 March 2016, o R2.99091.90 fakhs; and (i) clher consfruction cosls amaunting to As. 8065070 lakhs]. The said land is also be reclassified to Profit or Loss: - - - - - -
martgaged and the halding Compary has registered swch mortgage o a third party on behalf of [ender far the Mon-Cormvertible Debenture (NGO facility extended to the Company and, due o defaclt in repayment of thesa MCDs, the deabenbure holders Total Other Comprehensive Income (VII) 9.69 0.68 (4.73) 19.37 (8.61 38.73
e served a notice o the Company under sﬁe-:hw 13{4) of the SARFAES] Act and have also taken notional possession of tis kand. The: halding Company fad cantractuadly entered intd agreemnts lﬂqSﬂFwﬂh 387 buyers and has alsa recahved IX | Total Comprehensive Income for the period (VIF+VIll) 263.14 494.00 172.71 757 14 348.18 1,499.64
atvances from such buyers amounting to Rs 86582, 101akhs (netof repayment) Ka conbract revenue has been recognized on this project, The erstwhile management had writtena lefier to GNIDA dated 17 Decembsar 2015, wharzin it had stated that X | Other Equity 16.648.61
the cancellation of the lease deed was wroag, unjust and arbilrary. Further, e said erstwhie manageenent had also described steps taken for impleenentation of the project and valid busingss reasons due to debays bl date. Further, the said erstwhie| _ _ _ e
managemant had atso proposed that inview of the fact that third party interesis hawa been created by the holding Comparny in the alatted land, by alletting plots ta different allottess, in the imterast of such allotteas, GNIDA should allow the Campany 1o Xl | Paid-up Equity Share Capital (Face value of
relain an area of approdmately 25 acres ol of the total allotted land of appraximately 100 acres and that M amount paid by the Gompany 8 dabe be adjusted agains! e price of the land of 25 acres and remaining surphus amount may be adjusted Rs. 10/- each) 60.00 60.00 60.00 60.00 60.00 60.00
towards dues of other projecis of the Company under GHIDA Eamings Per Share (EPS) (Rs./ Share)
GHIDA has., in the maanwhile, in terms of the Order of the Hon'ble Suprame Cowrt dated 18.09.201 8, deposited on behalf of the Company, an amount of Rs. 743635 lakhs (Rs 6632, 10 lakhs and inferest & &% on the principal amaunt of As 6682.10 a) Basic EPS - Not annualised 42.24 80.72 29.57 122.97 59.47  243.49
akhi), oustof ths morles sk by e Comgary, with th raglstry of the Hom'tlé Supremme Court : b) Diluted EPS - Not annualised 42.24 80.72)  2957| 122,97 59.47  243.49
During the year, GNIDA has adjusted Bs. 9200.00 lakhs of Unitech group's labsities towards the holding Company's other progects with GHIDA and forfeited Rs, 13893 .42 [akhs.
The hoading Company had paid a sum of R, 3422190 lakhs, including Rs. 453495 lakhs of starmg duty on te land for the said tand. UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2020 (Rs.In Lakhs)
The matterin respect of the land is still pending befara the Hon'ble High Court of Alahabad, and pending the final disposal, the Company has, subseguently, shawn the amaunt of Az, 1833980 kakhs as recoverable from GRIDA in its books of account -
Further, the Company is also carrying ather constriction costs amaunting o Rs. BOSS0.70lakhs in respect ol the prosects to come up on the said fand, Particular Asat 30.09.2020 | Asat 51.03.2020
The Erpact o 1he accawals vz, inventary, prajects in progress, custamer advances, amount payabe to of receivatie fram GNIDA, cannol be ascertained, Since e matles is still sub-judice, as menlioned hereinabove, vis-A-vis dues of te Campary, (Audited) (Audited)
and hence we are unable to express an opinion on this miather ASSETS
The management, in respanse of the above qualilication, siates the following:- (1) Non-current assets
The Management is hopedid that s stand shall be vindicabad in tha court of w and there shall ba no adverse impact, ather than the ones already disclosad shall ba there as such .
¢) | Confemalions/reconciliabans ane panding in respect of amaunts depositad by the Company with the Honble Suprame Courl. As par boaks of sccount an amaunt of Bs 45 B0 63 kakhs dapasitad with the Hon'bla Suprems Court Bagistry [ “Registry™) @ Property, plan,t and equipments 962.68 1,031.04
5 putstanding as at 217 March 2020, Certain transactions have been made from the Registry viz. payments mainly towards refunds given to scme of the Company’s home buyers, payments mae to fied depasit halders, payments made to ex- (b) Capital work-in-progress 475 0.96
amplayeas, amounts pasd o the Company for mesaling canslructon expenses, payments made o forensic audiors aut of inbarast accrued, and amounts paid ba the amicus curiae bawards reimbursamant of axpanseas, Due B0 non-avalability of any (c) Intangible assets 20.55 38.31
statement of account from the Reglstry, these transactions have been recorded by the Company inits beoks of account onthe basis of limited information avalable and the amount of Rs 45 800,63 lakhs has been accounted for under the haad “(dher (d) Financial Assets
Agsels” in the consalidaled inancial statements. Moreaver, thara woauld b sionificant amaownt of intarast mcome accrued on Bhe alaresaid depasits which are nat accounbad for i the books dua 1o ran-availabilily of defails. The managament has| (i) Investments 2,861.15 2,740.95
requestad the learmed amices cunae 1o provide the relevant bank statermant and balance confirmations. The finad reconcliation can take place only after receipt of the same. In the absence of detailed statement of fransactions and confimation of (i) Loans 12.20 11.41
balznca fram tha Registry, we are unabda bo commenl on the camplateness and correcingss of amounts oulstanding wilh the Registry and af the ulbrmale impact thesa transacans would hava an the consalidaled financial statamants of the Campany, . .
and hence we are unabie 10 £qpress an opinkon o his matter (iii) Other Financial Assets 1,952.32 4,435.65
The management. in respanse of the above qualification, states the following:- (6) Deferred tax assets(Net) 15.98 22.12
H's a matter of reconciliation with the Registry af the Hon'ble Supreme Court: The company is trying to have bettar information and there shall be no adjustment requirad in the statement of Prafit & Loss. () Othernon-current assets 11.30 8.56
KT Thehndlm:l Company has failed to repay deposits accepted by itnchuding interest thereon in respect of the following deposits: ] Total Non-current assets 5,840.93 8,289.00 |
PaFiEiiar Unpad matured deposits (Principal amount) | Transferred from Stale Cheque | Prncipal paid during the current year (Rs. fakhs) | Unpasd matured deposits (Prncipal ameant) (2) Current Assets
: as at 31" March, 2019 {Rs. lakhs) account (Rs. Lakhs) asal 31" March, 2020 {Rs. lakhs) (a) Inventories 4,187.11 4,858.19
HEpuRLTU e IS 0 Dok e o, T i doo. . afedid, | (103.80) 36,632.40 (o) Financial Assets
The fotal unpaidirterest as on31" March 2020 {including imerest nod provided in the boaks) armaunts to s, 39,100, Odkakhs (exchuding transtar Fram staie :thue account). (i) Investments 97.41 146.95
Furthes, i hokding Camparry has nol provided Tar inberest payable an public deposits which works cal bo Fs.7,080.37 kakhes Tor te currend year ended 317 March 2020 [Cumulative uplo 317 March 2020 — Rs. 21,309.23 lakhs). Such un-provided (ii) Trade receivables 7,341.76 6,251.50
interest payable has been worked outon the outstanding public deposits inthe books of account, without considering the unidentdied repayments made by the Hon ble Sugreme Court as mentioned in Para $4b) abave (iiiy Cash and Cash Equivalents 584.51 745.88
Pursuand io Section 7442} of the Companies Act, 2003, the kalding Camparny had made an application to the Hon'ble Company Law Board (CLE){subsequently repizced by the Hon'Dle National Company Law Triumal, Naw Deli) seeking extension o4 (iv) Bank Balances other than (iii) above 4.808.99 2024.79
time for repayrnent of the outstanding public deposits dincleding interest thereon) as is considered reasonabie. The Company had identified and earmarked 6 (sixh unencumbered land parcets for sale and utiization of the sale proceeds therec for (v) Loans ’ 23 38 ’ 943
repayment af the aforesaid outstanding deposas. However, duing the financial year 2016-17, the Hon"ble Nationa Camparry Law Tribunal, Mew Dedhi (NGLT) vide its order dated 0,07, 2076 dismissed the said application, On appeal against the san.'ll 4 , , ' '
arder, the Hon'ble Natianal Company Law Appelate Tribunal, New Delhi {NCLAT) vide ts ceder dated 03,11 2016 exended the date of repayment of deposits upto 31.12.2016. Subseguently, the said appeal was alsa disposed off by the Hon bie NGLAT| (vi) Others Financial Assets 62.74 88.41
wile ifs nrder dated 31.01. 2017 without granting any further extension of ime. As axplained to us, the Campary has made hest passible efforts for sale of the land parcels earmarked for repayment of the deposias but such sale process has not yiskded (c) Other current assets 1,364.27 1,409.82
any results. Total Current assets 18,470.17 15,549.77
Considering that the erztwhile management had not been able to comply with (e drections given by the Hon'ble CLE, NCGLT and NGLAT to repay the depasits within prescribed time-period. the Registrar of Companies, Mew Defhi had filed prosecution Total Assets 2431110 73.838.77
against the holding Company and #s arstwhile management befare the Ld. Special Cowst, Dwarkea Destrict Cawrt, Mew Defhi. Howeear, the Hon'ble High Court of Deki had stayed the said prosecution, and had subsequantly vide Bs arder dated EQUITY AND LIABILITIES
22012018, sBowed the petitians filed by the holding Company and erstwhile manageament by setling aside & vacating the enpugned Dwarka District court order dated 200,901 6 with regand to summoning of the erstwhile management. EQUITY
Few depositors had filed an intervention applicaton before the Hon'ble Supreme Court Inthe pending bail matter of the erstwhile Managing Derectors of the kolding Companry. Gansigenng thelr application, the Hon'le Swepreme Court had, vide its order . .
dafad 30,10,2017. directad an amicus curiae 1o greata a portal whene the dapasitors could provide Eheir raguisite informatian and, acceedingly, in compliance with this deection, 3 portal had been created for the depositars of the Company (a) Equity Share Capital 60.00 60.00
Accordngty, the matter relating to delay in repayment to the depositars is presently pending before the Horrble Supremie Court, The Hon'ble Supreme Court, out of the proceeds cofectsd mto the designated account af its Reqistry outaf sale of land and (b) Other Equity 17,405.73 16,648.61
ather progerlies of Urndach®'s omoup, has made allocabions af amaumt 1o be refimdad 10 the puldic-deposit halders, Total Equity 17,465.73 16,708.61 |

Subsequent 1o e mew Board of Dweclors Eking ovar tha managament, a resalution framewark has baen submitied 1o the Hon'ble Suprems Court by the Company, as menticned in Para 5 abave, far addressing thi ratbars of home biyers. fixed LIABILITIES

deposithodders and others. A% present the resolution framewaork ks ender the consideration of the Hon'ble Supreme Cowrt. The fina guantum of liabdity of these cases can be ascartained only upan the final dacision by the Hon"ble Supreme Court | (1) Non-current Liabilities
Besides, the impact af non-pravision of interest payable on publs deposits of Rs, 7,080.37 [akhs for the year ended 317 March 2020 an the profit and koss, we are imable to evaluste the ultimate likelikood of penaities/ strictures or further liabilities., # (@) Financial Liabilties
any on e Carmparny. Accardingly, imgact, il ary, of the indetarminain Exbililies an hase awdited consolidsted financial statermants is curnantly nod asceriainalabe, and Dance wi are urabie 1o express anapinion an his matber

The management. in response of the above qualitication, states the following:- - Borrowings 14.53 16.18

The Public Deposits are due bo be paid but due to Squidity sAustion could not be paid. A5 rightly stated by the auditors the matter of Depositors has been referred in the Resolution Framework and the Company shak abide the decision of the Hon'ble (b) Provisions 430.26 445.90

Courtin this regand Total Non-current Liabilities 44479 462.08
a) | Advancas amaunling to Rs. 45 471 800akhs [net of pravision for doubtful advances) (previous year erded 31° March_ 2019 - Az, 5754417 lakhs [net ol pravision far doubtfyl advances )| are cutstanding in respect of advancas for purchasa n.'|f|:1n|:|.I (2) Current Liabilities

Orgects pendny commencerment, ot ventures and colaborators which, a2 regresented tl:.' the management. nave Desn given in the normal course of busness o kand NIng comgpanies, colsboratars, projects and far purchase of land, As per| (a) Financial Liabilities

mfarmation made avaiable fo us and explanations given 1ous Bs. K had been reconarad ) Bs. 15 000000 lakhs has bean provided Tor dowbtid advances during the curmment year, (i) Borrowings 1.100.05 995.71

‘W are unable §o ascertain whether 2l the rermaining outstanding advancas, menfioned abe, are fully recoyverable/adjustable, since the said cutstanding balances are outstandnpremamed unadjusied or 3 long pericd of s, and further, i our

opinicn, nefther the amounis recoversd nor rate of recavery of such kang outstanding amounts in the previous years & yearn give an mocation that all of the remalning autstanding amounts may be fully recoverable; consegquently, we are unablz to (ii) Trade payables

ascartain whaether all af the remaining batancas as at 317 March 2020 are Tully recovarable, Accordingly, wa are unabde bo ascertain ar commint upon the snpact, if any, on tha loss or on the reserves or an value of asse, that may arise in case any ol -Total outstanding dues of micro and small enterprises 2.39 16.04
these remaining advances are subsequentty determined to be doubtha of recovery, and hence we ang unable o express an oginkon on this matter -Total outstanding dues of creditors other than micro and small enterprises 1,206.17 1,527.19
The management, in response of the above quallfication, states the following:- (iii) Other Financial liabilities 397.74 610.89
Advancas for the purchase of kand, projects pending commencesment and to joint ventures and collaboratoes have been staied i have been given in the marmal cowrsa of business ta kand owning companies, collaboraiors, projects and for purchase of) (b) Other Current Liabilities 2,914.61 2,871.33
kand. The new management in purswil o identity and recower the advances made by the ealier management has sowghl the co-operation from the erstwhie chainman and managing directors. The respense of the erstwhile chairman and managing () Provisions 141.39 143.91
|| directors is awaited and fill then it would not be prudent on the part of the new management to diminish the value of these advances (d) Current Tax Liabilties (Net) 638.23 503.01
fi | Thara have baen l:|I_=.|H!||"=\.II'I the paympnl o diss of non-canvertible tebenturas. tarm l0ans & m;lrklng -:apr'al inany (inc 1.||'J11;| |:lI1I'I[!I|:|H| |ntgrﬂ5tanr“nrn1l'er|:ﬂarges asthacase rn.;],I |.'IF_|1'|:|:|1E'|EI'I"|E1'$- of the l!:l:-rn[lany wha hava iaken a[:bqnagalnwﬂhﬂ- L . :
Company far recovery of their dues. and the total of such outstandings amaunt ta R 262 408 66 lakhs. The lenders have initiated acton uncer the SARFAES] Act to take over the respective propesties provided 25 secunty 1o the lenders. The Campany Total Current Liabilities 6,400.58 6,668.08
has challenged the action of the landers bedore the various forwms of Debt Racovery Tribunals (DRT), We ars unable to determing the impact of the Baly adcome of the said proceedings before the DRT an the properties given as security to the lenders, Total Equity and Liabilities 24,311.10 23,838.77
and the cormesponoing loans and also wnable 1o evaluate the ultimate likelinood of penalties/ strictures or further liabilities: and hence we are unable 1o express an opinion on this matter -
The management, In response of the above quallfication, states the lollowing:- CASH FLOW STATEMENT FOR THE SIX MONTH ENDED ON 30.09.2020 (Rs.in Lakhs)
The amount as has been stated, has already been pravided In the books of accounts and payment/recoveny of dues by the lenders shail not affect the statement of Profit & Loss. The matter has already been refemred in the resalution framework and the| Particular 30.09.2020 30.09.2019
linail payrnent far prncipal and/or interest shall be mads in accordanca wilh the decisions of the Hon'ble Swgreme Courlin this regard o (Unaudited) (Unaudited)
g) | Mo direct canfirmations were received from banks n respect of balanca confirmations. though we kad discessed with the Company 1o ablain the comlirmatians. With regard 1o [oans and borrowing s Tram certain lendess, direct confirmations could nod
becarried out as these lenders had takan action against the Company far recovery of their dues as mentioned in para 9(f) abowe. The management expressad its inability to send confirmation requesss in respect of trade receivables, trade and ather A) CASH FLOW FROM OPERATING ACTIVITIES
payabdes, & lcans & advances given. Accordingly, we are unabile bo ascartain of cammenl upon e impact, ilany, o the less oran the reserves or on b carmying amaunt of the assel/liabdty, that may ans2in case amy of these assa1s are subssquantly Net profit before tax 985.41 436.91
determined to be doubtful of recavery andor any of these liabiities may increase, and hence we are unable to 8xpress an opinion on this matier Adjustments for :
The management, in response of the above qualification, states the following:- Depreciation 98.21 106.74
The matiers are various siagas of Itigation at appropriate forum, Pending the [figation, the lenders have not co-operated to share their statement and in the absence of such loan statermants, the figures perfaining to owistanding principal and interest] Amortization E 17.76 18.49
nave been deawn 25 per the 1erme of loan agreement and the payrment made by the Company Mmortization EXpenses , : :
h) | According to infarmation availabée and expianations obtained, with respect to the holding company for the following fems, whesen, (Profit)/Loss on sale of Property, Plant & Equipment (Net) (0.13) 0.27
{1} advances given to cartain companies for purchase of shares apgregating to Rs. 31,079 48 takhs, Interest Received (206.00) (204.15)
(&) investrnents in shares of certain companes aggregating to Rs. 31,025.45 lakhs, Dividend Received (4.90) (21.35)
() investments in debentures of certain companies aggregating to Rs.1,512.18 lakhs, (Profit)/loss on sale of Investment (Net) - Non Current (65.79) -
() inder corporate deposis given to certain companies aggregating to Rs, 13,853, 66 lakhs -Current - (2.19)
Lv!-ulher;_tduanl:ﬁ?ruﬂ.nlu.-‘z'e::m'ar_al:r'uef:::lm Certain E.:IIT'-.FHI'IIHS_-'[!-arB-EE aqoragating to Rs. 11,1058 lakhs, and Unrealised (gain)/loss of investment (Net) (94.26) (4.28)
(i} setirity dapasis given ba cerfain parfies aggregaling Rs.47,531 i fakhs, Finance Cost 88 61 108.50

B has been obsarved thal thase advances dapasitsmvesiments hane besan standing in the Boaks far 3 long pericd o lime, there baing ne maverbents in Bhess advancas. Due b non-availabiify of suflicksnt intormalion with regand 1o the stalus of these|

BEms, we are unabie ta comment (i) on the realisability recoveradility or otherwiss of these advances/deposits and (i) on the decline, i any, in the carrying amount of these investmanss which is other than temparary, and the qusanturn thereof, and the| Provision for interest on income tax made

ultirmate impact on te inancial slatemenls, and bence we ane unable 10 eapress an oainion on this matter. Operating profit before working capital changes 628.91 438.94
The managemenl. in response ol the above qualification, slates the tollowing: - Adjustments for :
Thie Hon'bbe Supreme Court wide ils onder dated 207 January 2020 replaced the then board of directors of the company and replaced it with he curent boand of directons (hersnafter called the new management). The new management in pursuil to (Increase)/Decrease in Trade Receivables (1,090.27) 606.78
iderify and recover the investments and advances made by the earier manapement has sawght the co-aperation from the erstwhile chairman and managng directors. The response of the erstwhile chairman and managing directors is awaited and fill (Increase)/Decrease in Inventories 671.09 (468.74)
_______ 1hen & would nat be prudent on the part of the new management 1o diminish the valee of these investments and advances. (Increase)/Decrease in Other financial assets and other assets 67.04 102.48
Iy | We draw attention to Note no.4 Tnvestment Property’ to the consolidated financial staternents, in which the svestment Is carmied at cost, We have been informed by the management that the carrying valug of such Investment i lower than the fair Increase/(Decrease) in Other financial liabilities, provision and other liabilities (492.49) (243.05)
market walue. Howsvar, in the absence af a currand valieation report, tha fair market valie is imdaterminate, Hence wa are unahble to express an apinion cn the adjustment, if any, that would hava to ba mada on the carrying walue aof such investmand ) P . .
progerty, had such valuation been dong. and the resultant Impact on the reserves & surplus. Cash generated from operations (15.72) 436.41
The management, inresponse ol the above gualilicatian, slates ihe tollowing:- - -
The rental vaiue is indicativa that the fair value of the property wousd be more than the stated vaiue. The Company could nod carry the fas valuation this vear. The fair valuation ewarcise woukd not have any negative impact onthe financial pasition of the| Direct Taxes paid (112.79) (506.51)
Company. (A) NET CASH GENERATED FROM OPERATING ACTIVITIES (128.51) (70.10)
i | Riatovial lncertalty "utaiad bo GOING L pAGST B)CASH FLOWFROM INVESTING ACTIVITIES
The: ranagement has prepared these consolidated financial statements on & gaing concen Dasis, notwithstanding e fact that, the Gompany has incurred losses, and has challenges in mesting its operational obBgabans, sendcing Its current) Interest Received 67.73 204.15
fizhilities including bank Inans and pubdc depasits, The Company alsa has varicus Rigation mattars which are pending before defferent farums, and varicus projects of the Company have stalled/showed down, - .
As mentioned earfiar, subsaguent b the new Enard of Directors taking over the management, 3 Resolution Framework has been submitiad 1o tha Hon'ble Supreme Court by the Gompany, as mentioned in Para 2 abave, wherein the Company has| Dividend Received ) 4.90 21.35
requested the Hon'ble Supreme Gourt to grant namerous rellefs o that the Compary & able 1o mest 85 operations] obligations and settle its kabilibes. The Board has alzo submitbed in the BF that on te basis of review of records and finances of Uniech Purchase of Property, Plant & Equipment (33.73) (185.43)
groaip as curranthy availahle, & appears that Unitech Group has significant negaties nef worth and may nat be able to atiract a rasohiton setiermant under the Insohvancy and Bankrupicy Code (IBGC), & presant tha rasolution framework is under tha| Purchase of Intangible Assets - (7.63)
consideratson o the Hon'ble Supreme Court. | Sale of Property, Plant & Equipment 0.21 17.55
These conditions indicate the existence of material uncertainty that may cast significant doutit about Company's ability to continwe a5 a going concen, The appropiateness of assumption of going concenn is criicaly dependent upon the Comgany's Movement in other Bank Balances (161.14) (380.42)
al:,llll'_..'tur.alsuhnam:ﬂ and ganwr:.':as.hﬂr.rﬂﬁ nillillrg I I'I1E“|EI1 ﬂ.ﬁclhllr’ga:rrms. ardd also on tha final degision of the Ha'ble Swuprame Cawrt oo the Resolution Framewark, (Purchase)/Sales of Investments 7939 298.64
Considaring the abowe, wa ang unable o exprass an oairsan ca 1his matter @) NET CASH FROM/ (USED IN) INVESTING ACTIVITIES (42.64) (101.79)

The management. in respanse of the above qualification, states (he following:--

The management has already stated ts positian in the resalution framewaork of the Company C)CASH FLOW FROM FINANCING ACTIVITIES

V| The abave is an extract of the detalied format of Consolidated Financial Fiesults for quarter & year ended March 37, 2026 filed with the Stock Exchanges under Beguiation 33 of the SEBT {Uisting Gbiigations and Désclosure Requiremenis) Reguiaions, Dividend paid, including Dividend Distribution Tax - -
2015, Tha detailed Standalone and Consolidated Financial Resulis for guarter & vear ended March 21, 2020 are available onthe Stock Exchange wehsBes (wwe hsaindia. comiweaw, nseindia.com) and Company's wabsie www, undechproup.com, Finance Cost (88.61) (108.50)
U [Key Standalone financials are as follows: [{Rs. in Lakhs) Proceeds/(Repayment) from/of short term borrowings 104.34 323.14
= A S T Guarter Ended | Year Ended | Yoar Ended Proceeds/(Repayments) from/of long term borrowings (5.95) (12.44)
sl Pyrcaiis 41032090 | 31.03.2020 | 31.03.2019 (C) NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 9.78 202.20
e | [Audted) (Audited) | (Audited) NET CASH FLOW DURING THE YEAR A+B+C (161.37) 30.31
1. |Income from Operations | Turmover) | 2857.20 | 11446621 | 50,803.44 CASH & CASH EQUIVALENTS(OPENING BALANCE) 745.88 372.50
2. | Profit/{Loss) Balore Tax | [1,04,500.96) | {1,15,372.85) | (71,830.74) CASH & CASH EQUIVALENTS(CLOSING BALANCE) 584.51 402.81
3. | Profit/{Loss) After Tax | (1,05,401,88) | {1,19,064.78) | (68,731.60) OTES
4, Tmal Eumcrei'lenswe Income far the pesiod | Comprising Profit/{Loss) for the period {after tax) and Other Euﬂp'eﬂenswe Incorme (atter ta) | (1.05229.71) 11 18,934, EZI (71,522.74)
"""""""""""""""""" For | I.lnltenh Limited 1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at its respective meeting held
Place: Gurugram Yudhvir Singh Malik on 11.11.2020 and a limited review of the same have been carried out by the statutory auditors of the company.
Dated: Novenber 09, 2020 Chairman & Managing Director 2 The Company is primarily engaged in the business of manufacture, supply and execution of Industrial Refrigeration and Air conditioning

systems. As the basic nature of these activities is governed by the same set of risks and returns, therefore, has only one reportable
segment in according to IND AS 108 "Operating Segments".

3 The company has taken into account the possible impact of COVID-19, in preparation of the financial results for the quarter and six

- ] months ended 30th September 2020, including but not limited to the assessment of liquidity and recoverable values of its financial
v e r ls e m e n o o l n and non-financial assets and impact on revenues. The company has considered internal and certain external sources of information
up to the date of approval of the financial results and expects to recover the carrying amount of its assets. The impact of COVID-19

on the financial results may differ from that estimated as at the date of approval of the financial results.

4 The figures for the previous periods/year have been regrouped / rearranged, wherever necessary.

¥ Call : 0120-6651214 T e

— Date :11/11/2020 Jasmohan Singh

Place: Faridabad Managing Director
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